REGD, NO. D. L.-33004/99 


of 3tidia 

aroWRtTT 

EXTRAORDINARY 
NFTI—TSnUI 
PARTI—Section 1 
WftWiTT ^ 3 W> l R »r7t 
PUBLISHED BY AUTHORITY 

^.119] ^ 2002/^^ymi^19, 1924 ' 

Na 119] NEW DELHI, THURSDAY. MAY 9 , 2002/VAlSAKHA 19,1924 _ 

(niflui. <w4ftvnT) 

(mwuwi) 

’fj 9 -iri, 2002 

8“®(*tTM RT^rrit WT^Ii <nl fttshl ^ 'flMi41 

4( 9 i^H/2000.— '»tm 3,000 Wj(4lPH<H) ^ ^ ^ fcHI 8-^^ 

3T4l^ if 'fTtxnrtt xjft ftffSt 4?^ #i xif 5^ 3?1?njw (f^ WW aift^qw xtjti w t) 

4 MfroiRart f^rttn 3lk ^ irror srt wrpir 3?ftixijeRT ^txsn 4(9)-'9 ^i^U'51’h/20oo 

0 xnj, 2002 ^ areJt^ 5?ft ximnfti 

fiptu ftft 

2 . ^NJPTft 4ff fItjTt XFTOfiTT ftopj 9^^,^-400001 i> xnWT % 1 3ri>oT,1997 ^FTWRT 

3?1?f3JW ^t3Sn 4(9)-4*<S<ii,*<Sl^H/2000,6 2002 ^ 5.1 ?T^ ^ 3lW %TPft 

SM f^raf% ^xpT xmxfxfti 

‘3nrf?R9^’ vfi airtCT 

3. ^iwrSt sfrTijfM if 3Tjrf?R9Eit M xjit i? 3T^;^n9 ft^Tt qfr arftrtjf^RT vrftr i 

6 Jifcttm 71919n TS?f9i 979 aft? 'ttwraft ^ aniftTi xmwi 

9tl TOFT tirthjf 

4. 1TF %rnft xTRFftxr ftupf #91, ^ 999^739, 95^, ^-400001 ara i3 9ii,2002 9?t 3tTnf?!Rr 9ft xsmrxfti ^rfM 

9lftFT 9^ 99 3Tri>99-99 13 9^, 2002 9!^ #f5>19 91T9t9f®t 9RM ^ ^ 971?t ^9^ 9n9i?r9 ^ 93^71 919 

■mfts* I 

3i9far 

5. 9K9n^t 97?t91 3ira 9xJ 95t 3T9fSr x^ fcHf ^1 91999^ 9^ 97^ 3T9ftr 14 9^,2002 ^ 9^9 ^1 99?f91 95t 9199ft- 
379I9xft 14 9^, 2010 9ft 9FTXJ59 99 9ft ^UTriftl 
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3(hr fsffe) yrsR 

6 . 'm nf^uTiH tsfj iro i 3 M. 2002 ^r>i PRfIraf «n»pni 

Wci stcflsraraff gra ^[ncrpr 14 ^ 1^,2002 3i«rf?r ^ xjjpjTm 

«rrai 

7 . ^ fc^TT ^ ^ ^ f^tuftcT g? g5t ^ >R^t yinpfti an^ m ar^- 

mfife amiR TT 14 ?WT 14 wt g)! ft^IT vSITinTl 


^TcBr ’ ^ pr^njfM ^ srafcRq^ sfrcft 


I. gjTiii^ ; ;BTcf 5 T^ ^ czmap 3 fk «nf^ gR^ g?f ^ ^ 

^RcPN gft t^gifcPcT ufcPjfM g5t xrgf^ ■’flc^ifirgl ^ ‘amfcmtff’ sheir g? g5t ai^Rf^ ^ gji jr^m 
fcRT grrar ti gft ■'t 3iflRjf%ra ^ ^ 5 MfiRra ^ g>t srafripi^t 

T^tgjRgft ^ 3if?R^ ^ 3 Rp1ct ^i 

II. RigRTT : ITRCI TRcPR ai R fc I WEff aiTOR R 7 tj^ P i' ^yigl zfe ftnj 

^Tp ti gv-ft ^ ^ uTl fSRjrfcrf^ gra! 'jTi gr?^ f : 

1 . 'JTRcttg fcfj c^ w gricj, ^ (# 7 ) aiajcrr Ti'ergg? grro^ (xj^ngfriTei) ^ t; 

OT?ng ; UT^ fgit (mJiR^) wpt^I fcpt (^pM) 3fk [Mg gjgfM 

(ii^4[i:itM) EPt grf^TcEfr ^ ^f^Tci fg ^g5tg ^ arsflg ^nfi^ 1^ wnTgil 

2 . Jif^ TTgj gr^ wi (atf^ ^) ^ srgfSra? gftr ejcF) ^ ^ ^ t; 

3 . g? ^?g5tg isgig gg? fg? a^gr gigt^rgj'^it^ giscR ^ ^ 3iiRg«i m ^ 

EF# fi 

stwg ; Mg w»ftg (sirmr^) tifM fg? (■^^) 3l\^ fMg gi^igl 

(tjMtigRft) 3TTft anifcRM EftfM g^I iicggr ^ ^ ir^ gR^ ^ w #riti 

III. aqwgid T : M ^ aiEftg angR T? M, gtqfM.IM^m f^rgM.gTgrait gf^ 

f^tfM, HiRft 3fri igMg f^ fg? gRi ggrfMRg apg Mh fcM ifl czrf^ c^ [^ gifflgr^ 
^ ti ^ ^ ^^gcig gf^ 10,000 wj (3i1?iRT ^) afh? gig, git ^ %tl%ff ^ 

t, 10.000 wj ^ ^ Ml 

IV. 3 Ri HgigigirR'd) (^giif^'SKi : 

1 . ?|g?T Pt^?rgi' 1^ gg tgr arggi inglM ;it^, f^gg^ giEgg ^ ^ gm #tt gn^ f, ^ 

gig ^ gggg> gngg? ggg^ g^ (^erp^itt^) wtt g# Ml ggrft, gttt ^ 

Mgig> ig gM ^ 3tM Mg x^g? Mft ^ gcpm ti ig angg gg ggg [^ Mg 
xjgj Mtt ^ ^ t, M gggi gigfM Mr gRi fMi gRi 3tk ^ rit gRi 
grggggj Mil 




[MFTI—-^srosi] 
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2. Pif?ti« 3n^ aiTSTK wi JTc^rgj ^ araigr ^ ^ ^ ^ 

TiTfJP ^ ir?^ ep^l aif% -jnggjT ^ aft^ ^rsiT snl^ ^ c^ ai^ei ^ 

^ ^ vjfTWI 

3. fcF) ararai msrf^ ^itc^ 3raf^rPT«fi ^ ^ 3T?fr=T ^ ^»TRif^ siW ^ im\. 

# jrfrTwff ^ ^ ^ mm m ^r snrnfti ^ w kih fgj 

srajcTT HmfJtcp ^ ^ *[wr jtto ^ t ^ ^ 

^ 3T8I?n '^d'i ^ ^'lOM ITM cr»<cp Hl^Tj^frlill ufT^t ^ tjfTXj^i 

4. ^ ^rpT^ ^ ^ c^ ^ ^ (arf^j'^ifiid ^ ^ 5 nfci?ra) ^ 3f%p 

■JWI^JMId 3TRCT %?n vjTTXnnl 3Ttflrcp ^ ITFT^ ^ tgj 3TSTZIT #cl^ ^>1 

^ % g? 3?g^ irm^ gjt m qrvg^ff jp^i 

5. ^ gr?t Tiftr HRfijH 71% ^ gnr fl, gnft nft'Wilf f^rar c5TIV>iiI 

6. jrf%^ g^r ^ ^f gn^ %gT gmjgr, •mTcftg % gr cfr arsjgr grsTPTgj 

iteR ^ ^ i^TT^txTd arsigr tgj % TftrjTTjfttjei eRST gm g?^, ^ i^'H^yd 
^ gRT 7?i^ gjt ^g%n tjgjing ^ f^r^gicpf gft ^ ^ jRfrgpmJ t gfr gggs gff 
tl 3^!, % 3T8igT marPigj g5t amfcRg^ 4l%y1’ g>t ^ wi ggj^ v^ fon Tr^ 
^ 3lk TftTTTTv^hTd ^ tsnrr grcft TrfM (3i%g ij?g) tw ^ g#Tr ^i 
dcqggra ^ ^ ^ gRgf^ tw git git gfcT m T^jtgg^ 

tl 

7 . gf sm\ gTsrfJrgi 4t?R gg g^Rgif^rcg t % g? gigg? git glcT^ ^l aRngm 

MRI^Rigt ^ %gTg, gi?gil g^ gg aigT^ ^^tcgift gJt f?T% ^ gig gg^t f^g# ^ 

’ftfRt[;g %gT gmjgri 

8. fgi araigr jrrgf?rgi #d7 3rT^ grggif git^^^%T7iJ5^gfrr7lt trxt ggi 

gdT^/ggttgR/TtgT shtr ^ gR Trgj^ ^l ^Tit gitgg %3it ^jcg ^ gi giFgit ^ 

3icrg ^ gjjd ^ w Tjggft tl ^ gi^ vi?t Mf^'j^fctgf sg orrr gfci^ gft PRfg ^ 
gig jng^ tigi tf, g?T tg gr jugf^igi ^ItcR gt gT?g> sri ^ 7i% yMiPSid angr giTft?r 
ttgii 

9. ^ cogg, OTiHSrd an^i ^ -Jit dPj; tr, ggr gencft/gi'ituH/^gi mm ^ gg 

grgg^ ^ ^[ggn gigr gRt git gg^-jRirc^t.fgi gr grgl^gi ^tcR irt gr^gi ^ tim git gt 
w# ^ 3f^[7TR tgR gigpfti g? t % gitt 3Rg digg, ^ f^rfMgtg 

cirgg, gt ^ ^ gnftci g|f %gT grpn grftg gr gr^git ^ gq;d gff %gT grrgi gTf|i 7 i 

V. gjgftgf ^tci^ gsg fg^i gt gRcftg %5i^ tgi (fg?) ^ gtgrgRrfg ddiddf % Tigf^ ^;ggT gfr % gRi 
f^igt%f wi Titgr ^ ^itg? wr-wi gr ggrt gng.iRgg gR^ tiiti 


VI. vdM^ f^girPti^gfi ^ fg? gig TRitgrT ^ gngiit ggr ggpR; gig ^ anggggi tr, TfRHr ^ TRfrgg 
%gT Riggii 
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MINlSraYOFIlNANCE 
(V^utowat cf Economic Affairi) 

(BUDGET DIVISION) 

NcmwcAnoN 

New Delhi, the 9th May, 2002 
Auction tor mie of Government Stock of 8 yean 


F. Na 4(9)-W&M/2000,^— Government of India hereby notifies sale of Government 
Stock (securities) of 8-Year tenure for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions spelt out in this notification (called 
'Specific Notification') as also the terms and conditions specified in the General Notification 
F.No. 4(9)-W&M/2000 dated 6* May, 2002 issued by Government of India. 

Methodj>fl8sue 

2. The Government Stock will be sold through the Reserve Bank of India, Mumbai 
Office, Fort, Mumbai-400001 in the manner as prescribed in Paragraph 5.1 of the General 
Notification No. 4(9)-W&M/2000 dated 6* May, 2002 and at a coupon rate to be determined 
by the Reserve Bank of India at the auction. 

Allotmenf to Non-compctitive^ldders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to 
eligible individuals and Institutions as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities. 

Place aod Pate of Auction 

4. The auction will be conducted by the Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on May 13, 2002. The application form duly filled in with the bids should 
be submitted to the aforesaid office on May 13, 2002, before the close of banking hours. 

Xsnsis 

5. The Government Stock will be of eight years tenure. The tenure of the Stock will 
commence from May 14,2002. The stock will be repaid at par on May 14, 2010. 

Date of iMue and paymen t for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on May 13, 2002. The payment by successful bidders will be on May 14, 
2002, i.e., the date of issue. 

iQlSrsSi 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate 
decided in the auction. The interest will be payable half-yearly on November 14 and May 14. 


By Order of the President of India 
D. SWARUP, Addl. Sccy. 




WT1—1 ] 
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Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
Securities it is proposed to allow participation on "non-competitive " basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

n. F.ltglhilltv ! Particlpfttion on a non-competitive basis in the auctions of dated GOI 
Securities will be open to ihvestors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction, 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) ajid Non^^ 
Banking Financial Companies (NBFCs) shall be eligible to submit their non competitive bids 
directly. 

in. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of 
issue irrespective of whether the bank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is leas than the reserved amount, the shortfall 
will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility 
for affording credit to the main SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in oxtraordinaiy circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to ^eir clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is 
effected subsequent to the issue date of the security, the consideration amount payable by 
the client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokcrage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as ftmding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 

9 2002 

TST.Ti. 4(9 )-^^ttiH'R/ 2002 ( 1 ).—itm TtRtaNr 3.000 ^ ^ 20 -it^ 

'srafSt ^ ^(trfrr»ifrr) ^ atf^T^ tl ^(Wr w w g 

6 2002 ^ TRA ^ ^ WPft I 

fVfn aft ftfit . _ , . - . 

2 wmfr ^ aft ftaft wfta ^ ^-400001 ^ 1 3Tft?f,i997 aft^ 

^ 4(9)-Wpt5tpT/2000.f3Way 6 2002 ^ 5,1 ft f«T ^ ft 

tip 5RT PwlRfi ipaa aaaaaft ^araftti 




[Hmi—WW8-1] 
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‘OTftOTft’ ifireftwmaift flrt wntw 

3. jTfcnjIM ^ A awfilwff ^ ^tcT^r ^ arg^iR ftnft ^ 3i1?njf%Rr ^ ^ 

5 hI^trt ?ray ^ ajRf^ii! ajk ^rwiait u^f airtftn ftnn wwi 

•flwijft iin WR (ii'fl'di ^ ^ ^ 

4. TJf ^TTOft^T Rcrf #m, ^ IB T^ OT, ^-400001 Sm 13 H^,2002 1ftmf?!RT ^ ^Jmpftl 

■?T%T WErtR "TV 13 *it, 2002 ^ lH%n wziW?r trtr ^ iib^ 'sm^w ^pi^jIha ^ ^ ftif 

3wfir 

5. ^ ^ ?fft 3RfSr 7R5)T^ 7^ ^ 3f4f& 14 ^ ,2002 ^ ^ Wf^- 

arenrft 14 2022 ^ ^rinjw ^R^rit Rnpfti 

f3^ qJt m^to 3jW ^ yWR ^ _ 

6. HIT tlf^ iTTTHt^ ^ tv SRT 3R^ ^l^rfcTir ^li 13 2002 HnfifrfT ftRT WWI 

WR SHT yRTH 14 1T^,2002 3TSltn ?1T^ ^ umpTTl 

WJHH 

7. ;rfcnjfM ^ fisr? ir ^fr?rpfr H f*n)ft?T xrf^tnpiwi ir gPr '?rfti ^ «ira w ai^- 

arWR 'R 14 cWT 14 »T^ ^ WWI 


VTOT 

STRiFif^ 

wf^f^ ^r 3THfcrw«Sf ifrc^t 


I. qyiTj^ ; ^wwTlt srft'^frra’i ^ 1^ zm^ stR tjiri enf^ li t w i f^ei ur^t ^ itrct 

TRZpR ^ Srf%ijfM gft '^if^lifr ^ SIRIR iR U>t 3r3*Tf?r ^ g>T ^RtTR 

fcfnn ^iTTcfT ^1 cR^^fR, g5t ^fr?nftq1 arfer^t^ ^ ^ 5 hIcRr ?w anatft'freff ^ 

Cfff RRTfti sfT^ ^ 3?ftn!^ ^ ^ 3RnfW ^1 

II. iirm : iirtt wbr lift ft-flfiHirf uf^^v) #citf*inT 3imR ir ^ rif 

inift?T^ ijcft iWt ^ Pwf^iftsrd Tnirt qst f : 

1 . iTR^frll IfcR ^ ^ rTTcJ ^ (litfTT) gfsi^ 7T?T7}^ W^t (TRRifiTfcT) ^ ^ R5^ f ; 

3mW : ^r=it5J ^IpftR ^?fjf (3TR3TR^) ,?F?^t fqit 3<k 

?f^f Trtf^^p JTlf^fRff ^ ^ ^ ?ITfifR f^tRIT ^STTTjrni 

2. J# TT^ 155% 75tR (3if^ JJ^^T) ^ 3Rf% ^ ^ %ft % ^ ; 

3. ^ JI^FT 7%t ITT^ f%ft 1?gj % 3reRT SRlf^ra^ l!$tcR ^ ^ anpft %ft 3ITTRT9T W ^ 

-^1 

amr^ : ^r% uti% % (siRaTR^t) %r afR iR-^^ f^%T 

(i?^4K'q5yft) aiHfrRve}? «ftf^ ^ 5 iri«t wt ;r^ feR lira ^1 
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III. ‘srafcfw^’ 3mR ^ 

ftIM, #7 "iTK^rzi ?[Ri -JisnPratf^ •jft ^zif^ET ^ fcT? 

^ tl ^ ^ ^ 10,000 wi (3tf^ TJ?5[) #7 13^ ^ ■JI?T ^ 

t, 10,000 wf ^ -y^ ^ 

IV. 3E^ ntnw^nwff : 

1. ^ fcEf ^ Wrai TTim ^ ^ ttPT ^ f, ^ 

ww (^jStyE^txT^) aiPrart ^ l^mTl ci«nt^t, ^ ift 

PliVl^h ^ -wflM ^ ai^t^ 4iW ^ 4tpi1 ^ ^I ^ 3TT?ni W fti f^T^RRi 

T?^ ^ ^ t, ^55 WRT 5rT«Tf^ 5RI flra ^srRT 3ftT ^ ^ 

anww ftrri 

2. PlfJHcl 3TT^ ^ 3IWR Hc^qi 3RRT ITTOft^ 'IlH'i 'Ticll*?! ^ 1^ yif^l ^ fcEJ 
>^cbc1 UlB^b «fl(?ri tlt^ci <#j^<i(I ■JZlfe ill5051 ^ ttflyi '^MT *Tr>T,^rf^ 3ilf^ 4Vcft ^ 3iy?I 
w ^r 5RyT <%tn ^(TTTni 

3. tgi arsRT nrot^PP ^ anifcRq«ff Bte ^ sitfEr ^ sfhPR i;? ^ im. 

^ ufcTrq^ ^ ^ antriT ^ art ^ hth ftxj #95 

3T5RT JIWfiRP »R^ 3ITW?r ^ yRlH JIM ^ t ^ ^ ^TTM 5?5t 

Ifgi 3wm jrmPRj ymn jim gs^ jifcnjfcmt -git^ ^i5t 

4 . TTR^ ^t, jjrgt ^ Tiftr JiT#i ^ (3i1?Hj)^ vnfti 6 Jifcm?r) ^ alter 

■wrym arteR ten JintpTrl artteir aiRfsirfr i; ttr^ tif 4fn5 aiw jirater ^t?r#r nn 
xW'WiTft^g ter te nF ate nTFnit jifcn^tefr grr rster aiteg ijgr qr?g?ft gr^ri 

5 . ^ JHFt teft ^ jo^iRri ^’#t gR^ l?t, gnft ^ Ft?t^ it ten ijmpTii 

6. jitejfit grt xf^Rttet WT 4 xitT^ ten xrnxrnr, 'nRtet 4fgr m gt fgr arsM nrotefr 
<StcR ^ yjg xnfTjfte ^ atBigr #gr ^ 'te'Hx^lqfct ^ ^ w grH, ysn ytexjct 
im xjRT ^ g?^ rgj^ yRR rj^ teifte gft #n r^r JiteRTisJ t gfr rate ^ 
tl 3RTi, fgr awgr jrrater g?t atettet g^^ fitter ^ wi xjte iftetet 
^ afk rtf t kj^vAt x i cT gptr te gicft ^iteft (alter yg) g?r w ^ gter ten 
d^g i g ysg xj^rx^tet ^ ^ gpttegr ^ ^1 g^t gt Ptei gft nFcr xr -^sjtgte 
tl 

7 . gF fgr atsigr Jiwter tetr grr ^rtTgiter t te gF thf^ g^ Rtejl^ ^1 aroieiRoi 

MR f ^ te i l it Rrgig, uiFgt gt gn ate^i xfttet gft ftRi ^ te gn^ terft ^ 

ifRR yi ten gtiteTi 

tg> aragi nrateF teR ate tnite gtterteittefwrWtte^ft wi ggr 
gcrr^/ggftgHT^tgr jrr it ^ ^ g^pt gr^ wnt tl gten Rg^l yg t gr giFitt ^ 
aram t g^ gJt gn ggnft tl H gtte otfI tttejter grr atetg ntejjt gft teg f?tfii it 
gig jnnift ite tr. nFt fgr gr sngter teR 1 ^ giFgr brt te gftr t rjgitei ungi gntei 
ten 


8. 




[iTTttI— 75n>^ 1] 
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9 , g5t WM, wf^RT arrar w ’ft ^ ^ JTitn ^ ft 

ti i ^^ ^ '^•rdH UTRi ^ w FTcftft^ IRt uipd) ^ ^5J ^ 

wrfft srjw? ^ ^ vJc^'UftRi ft ^ srt ^fm, ^ fftfftftm 

cTFRT, ^ ’jo?! ft !(ll(ftcT Fftt fft^n vjIMI tillft'^ ^ Ul6tft1 dftt fft^n yfHT tTffft^l 

V. JTTarlft^ cTSn t^ft ^fft 'MKcft^ (^) ^ ftVGTWftcT 'HFicld'l 'ft ^qTFTT dft ^ 

wt #HT ftt^R wi-wT m wft ^Rftt ftrftt i 

VI. fai i P i M ^ gRT ^en ^ ^ran d^j^FR, ^ra ftl ang^iicP ftt, ft 
fft^n 


NOTOICATION 

New Delhi, the 9th May, 2002 

Auction for sale of Government Stock of 20 years 

F. No. 4(9)-W&M/2002(l).— Government of India hereby n itifies sale of 
Government Stock (securities) of 20-Year tenure for an aggregate amount of Cs. 3,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification 
(called 'Specific Notification’) as also the terms and conditions specified in the General 
Notification F.No. 4(9)'W&M/2000 dated 6* May, 2002 issued by Government of India. 

Method of Issue 

2. The Government Stock will be sold through the Reserve Bank of India, Mumbai 
Office, Fort, Mumbai-400001 in the manner as prescribed in Paragraph 5 1 of the General 
Notification No. 4(9)-W&M/2000 dated 6* May, 2002 and at a coupon rate to be determined 
by the Reserve Bank of India at the auction. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to 
eligible individuals and Institutions as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities. 

Place and Date of Auction 

4. The auction will be conducted by the Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on May 13, 2002. The application form duly filled in with the bids should 
be submitted to the aforesaid office on May 13, 2002, before the close of banking hours. 

Tenure 

5. The Government Stock will be of twenty years tenure. The tenure of the Stock will 
commence from May 14, 2002. The stock will be repaid at par on May 14, 2022. 

Date of issue and payment for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on May 13, 2002 The payment by successful bidders will be on May 14, 
2002, i.e., the date of issue. 

Interest 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate 
decided in the auction. The interest will be payable half-yearly on November 14 and May 14. 




By Order of the President of India 
D SWARUP. Addl Sec>' 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1] 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scone : With a view to encouraging wider participation and retail holding of Government 
Securities it is proposed to allow participation on ‘‘non-competitive " basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Banking Financial Companies (NBFC^s) shall be eligible to submit their non competitive bids 
directly. 

in. Coverage ; Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

rv. other Operational Guidelines; 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can maker only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of 
issue ’’cspective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent matmer. 
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility 
for affording credit to the main SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is 
effected subsequent to the issue date of the security, the consideration amount payable by 
the client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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